AMENDED AND RESTATED MEMORANDUM
OF ASSOCIATION

OF
BHM CAPITAL FINANCIAL SERVICES P.S.C
(Private Joint Stock Company)
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This Amended and Restated Memorandum of
Assaociation (the “Memorandum”) is made on the
day and date specified in the seal of the notary
public hereunder.
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Whereas BHM Capital Financial Services P.S.C,

is a private joint stock company duly established

and incorporated in the Emirate of Dubai and
registered with the Commercial Register under
commercial license n0.578807 (the "Company"),
issued by the Dubai Economy and Tourism,
pursuant to its article of association dated
01/03/2006 under attestation number
2006/1/11349 (the Memorandum of Association
as amended shall hereinafter be referred to as
the “MOA").
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Whereas the general assembly of the Company
on [e] approved by a special resolution to amend
and restate the MoA,;
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Accordingly, these Articles have been restated
and amended, subject to the provisions of the
Federal Decree-Law no. 32 of 2021 as amended
and its implementing regulations issued pursuant
to it.
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Article (1)

(1) salall

1-1 The name of the Company is “BHM Capital
Financial Services P.S.C” a private joint-
stock company, (hereinafter referred to as
the “Company”).
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Article (2)

(2) 33l

The head office of the Company and its
legal domicile shall be in the Emirate Dubai.
The Board of Directors may establish
branches, offices or agencies for the
Company in the United Arab Emirates or
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abroad after obtaining the approval of the
competent authorities.
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Article (3)

3) 3l

3-1

The duration of this Company shall be ninety
nine (99) Gregorian years, which commenced
from the date of entry of the Company into the
Commercial Register, and it shall thereafter
be automatically renewed for consecutive
similar periods unless a special resolution is
passed at a General Assembly shortening the
duration of or terminating the Company.
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Article (4)

(4) 33l

The purposes for which the company was
founded is — Brokerage Activities in
Securities & Bonds trading in the United
Arab Emirates and/or abroad after obtaining
approvals from the competent authorities,
and any other activities organized by
Securities and Commodities Authority in
UAE, for example but not limited to, Local
& Bonds

Portfolios Management, Financial Advisors,

Shares Broker, Securities

Dealing in Securities, Managing

Investments of Investment Funds,

Consulting in Listing Securities.
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1-4

4-2

For the purpose of achieving its main
objects described in Clause Error!
Reference source not found. above, the
Company may carry on the following
activities within or outside the United Arab
Emirates:
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(a) incorporate all types of companies either

alone or in partnership with third parties
and grant such companies the authorities
that it may deems appropriate or
necessary for any purposes related to the
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objects of the Company,
thereof, or its business.

expansion

(b)

to acquire, participate in or own shares,
stocks and other interests in companies
engaged in any field related to the activities
of the Company or to any extension of its
business or carrying on activities similar to
the activities carried on by the Company or
which may assist the Company in
achieving its objects; and the Company
may finance such companies;
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to enter into any agreements with banks,
financial institutions and credit agencies
concerning the financing of the Company's
activities, including, without limitation, the
issuance of guarantees, the granting of
securities over its assets, including its shares
and assets or the shares or assets of its
subsidiaries, and to enter into agreements in
favour of any subsidiary, including, without
limitation, to issue or grant indemnities or to
act as a guarantor to secure the liabilities of
any subsidiary, with or without consideration
and to mortgage or create a security over all
or any part of the Company’s rights or assets
or the rights or assets of any of its subsidiaries
in order to secure the commitments of the
Company or the commitments of any other
party howsoever;
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to enter into any contracts or agreements
required for achieving and performing any
of the objects and activities of the
Company;
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to participate with others in establishing
other companies, partnerships or entities
for the purposes of acquiring, developing,
owning, operating or managing the
activities or enterprises of the Company;
and
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to carry on any business or activity related
or incidental to any of the business of the
Company or which would enhance,
whether directly or indirectly the value of all
or any of the enterprises, properties or
assets of the Company or in any way
increase the profitability of the Company or
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enhance the interests of the Company or
its shareholders.

4-3 The Company shall carry on its objects
within the United Arab Emirates and abroad
as shall be determined by the Board of
Directors of the Company in that regard.
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Article (5) (5) 33l
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Article (6) (6) 33l

The Articles of Association attached to this
Memorandum shall be deemed an integral part
thereof and complementary thereto.
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Article (7)

(7) 33l

Pursuant to the provisions of the Federal Decree
Law no. 32 of 2021 as amended and its
implementing regulations issued pursuant to it,
the Company shall have a legal personality
totally independent of the personality of the
Shareholders therein. The liability of the
Shareholders in respect of the Company shall be
limited to the outstanding amount (if any) of the
shares held by them. The liability of the
Shareholders may not be increased except with
their unanimous approval.
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Article (8)

(8) 33l

This Memorandum is made of several copies for
submission to the relevant authorities upon
application for the licenses necessary for the
establishment of the Company. Each founder may
apply for a certified copy thereof from the Notary
Public.
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